Trends in Southeast Asia



The ISEAS — Yusof Ishak Institute (formerly Institute of Southeast
Asian Studies) is an autonomous organization established in 1968. It
is a regional centre dedicated to the study of socio-political, security,
and economic trends and developments in Southeast Asia and its
wider geostrategic and economic environment. The Institute’s research
programmes are grouped under Regional Economic Studies (RES),
Regional Strategic and Political Studies (RSPS), and Regional Social
and Cultural Studies (RSCS). The Institute is also home to the ASEAN
Studies Centre (ASC), the Nalanda-Sriwijaya Centre (NSC) and the
Singapore APEC Study Centre.

ISEAS Publishing, an established academic press, has issued more
than 2,000 books and journals. It is the largest scholarly publisher of
research about Southeast Asia from within the region. ISEAS Publishing
works with many other academic and trade publishers and distributors to
disseminate important research and analyses from and about Southeast
Asia to the rest of the world.



2019 o6

Trends in
Southeast Asia

MILITARY CAPITALISM IN MYANMAR:
EXAMINING THE ORIGINS, CONTINUITIES
AND EVOLUTION OF “KHAKI CAPITAL"

GERARD McCARTHY

I_E'E_“_S YUSOF ISHAK
INSTITUTE



Published by: ~ ISEAS Publishing
30 Heng Mui Keng Terrace
Singapore 119614
publish@iseas.edu.sg http://bookshop.iseas.edu.sg

© 2019 ISEAS — Yusof Ishak Institute, Singapore
All rights reserved. No part of this publication may be reproduced, stored in
a retrieval system, or transmitted in any form, or by any means, electronic,

mechanical, photocopying, recording or otherwise, without prior permission.

The author is wholly responsible for the views expressed in this book which
do not necessarily reflect those of the publisher.

ISEAS Library Cataloguing-in-Publication Data

McCarthy, Gerard.
Military Capitalism in Myanmar : Examining the Origins, Continuities
and Evolution of “Khaki Capital”.
(Trends in Southeast Asia Series, 0219-3213 ; TRS6/19)
1. Myanmar—Armed forces.

2. Capitalism—Myanmar.

3. Civil-military relations—Myanmar.

4. Conglomerate corporations—Myanmar.

5. Soldiers—Myanmar—Social conditions.

1. Title.

II. Series: Trends in Southeast Asia ; TRS6/19.
DS501 I59T no. 6(2019) February 2019

ISBN 978-981-4843-55-3 (soft cover)
ISBN 978-981-4843-56-0 (ebook, PDF)

Typeset by Superskill Graphics Pte Ltd
Printed in Singapore by Markono Print Media Pte Ltd



FOREWORD

The economic, political, strategic and cultural dynamism in Southeast
Asia has gained added relevance in recent years with the spectacular
rise of giant economies in East and South Asia. This has drawn
greater attention to the region and to the enhanced role it now plays in
international relations and global economics.

The sustained effort made by Southeast Asian nations since 1967
towards a peaceful and gradual integration of their economies has
had indubitable success, and perhaps as a consequence of this, most
of these countries are undergoing deep political and social changes
domestically and are constructing innovative solutions to meet new
international challenges. Big Power tensions continue to be played out
in the neighbourhood despite the tradition of neutrality exercised by the
Association of Southeast Asian Nations (ASEAN).

The Trends in Southeast Asia series acts as a platform for serious
analyses by selected authors who are experts in their fields. It is aimed at
encouraging policymakers and scholars to contemplate the diversity and
dynamism of this exciting region.
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