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LI A lead investor’s compensation with collusion payments stan-

dardized by the extent of the private equity fund surplus

WNC
LI A lead investor’s compensation without collusion payments

wNC
LI A lead investor’s compensation without collusion payments stan-

dardized by the extent of the private equity fund surplus

WPA A placement agent’s compensation for his service

WRA (Fixed) compensation of a rating agency for its service

x Share of well performing funds of recommended funds

y Share of badly performing funds of recommended funds

z Total number of (blindly) certified private equity funds

Symbols of Chapter 3

β vector indicating the influence of covariates on a dependent vari-

able

δ probability of default within a group of investments

ε normal distributed regression residual with mean 0 and constant

variance

λ Box-Cox transformation parameter

μ centrality parameter in GAMLSS regression resp. median of

BCPE distribution

ν skewness parameter in GAMLSS regression

BCPE() Box-Cox power exponential distribution function

E() expected value of a variable

F() distribution function of a return measure (IRR or MIRR)



Nomenclature XXV

P() function that returns a probability

π probability of default of an investment

σ scale parameter in GAMLSS regression

τ kurtosis parameter in GAMLSS regression

c (positive and negative) cashflows

CFI cashflows from a fund to a portfolio company

CFO cashflows from a portfolio company to a fund

d function of an investment’s duration

G MIRR distribution of a fund

g MIRR distribution

h share of committed capital of a fund invested in a year

I duration of the investment period of a fund

i index of an individual investment

IRR internal rate of return of an investment

j index of a group of investments

k number of covariates describing an investment

l index of an investment which did not default

m number of covariates describing a group of investments

MIRR modified internal rate of return

n total number of investments

o number of independent observations in GAMLSS



XXVI Nomenclature

p return measure (IRR or MIRR)

q index of a group of investments a new investment belongs to

r market return resp. return that an investor gets when investing

capital in his investment alternative to a Venture Capital fund

s index of a new investment

T maturity of an investment or a fund

t time index

U total multiple of all investments over the whole lifetime of a fund

u multiple of an investment over the whole lifetime of a fund

w dummy variable indicating if an investment defaulted (value=1)

or not (value=0)

x vector of covariates

y vector of a dependent variable with investment returns

z vector of the covariates for a group of investments

Symbols of Chapter 4

c (positive and negative) cashflows

IRR internal rate of return of an investment

NAV net asset values of unrealized and/or partially realized invest-

ments

T maturity of an investment or a fund

t time index


