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INTRODUCTION

This Bibliography is part of a study conducted
by Abt Associates Inc. for the National Science
Foundation to evaluate the costs and benefits of
public regulation of consumer financial services.

The Bibliography is a compilation of studies related
to the provision of consumer financial services with
special emphasis on regulatory matters. In addition,
many of the studies are abstracted. This Bibliography
should serve as a research tool for scholars studying
issues related to financial regulation.

The Abt Associates study of requlation of con-
sumer financial services builds on the present know-
ledge of the impact of regulations. A vast number of
studies have been done by academic scholars, by govern-
ment regulators and Congressional committees, and by
industry economists.

To bring together these diverse studies, we have
searched through several indexes as well as through
the citations of a large number of important studies.
We have also directly requested lists of studies and
abstracts from many scholars working in this area.

We believe we have covered all major studies published
since 1960, as well as most significant studies prior
to that date. Any search procedure this large, however,
is likely to involve omissions of important studies.

No such omissions were intentional and we believe we
have kept them to a minimum.

We have organized the studies in broad categories
to aid in literature searches by future scholars.

Many studies will overlap into several.categories,
especially at the level of disaggregation represented
by this Bibliography. We have only listed studies in
their major area and we suggest that researchers using
this volume search through related topics as well as
the specific topic under consideration.

The selected abstracts were obtained from The
Journal of Economic Literature or directly from the
respective journals. In addition, some authors
directly submitted abstracts. We have not abstracted
articles ourselves.

ix



ACKNOWLEDGEMENTS

A task of this size is, of necessity, a team
effort. I wish to thank Ms. Ruth Brannon whose par-
ticipation on every major bibliography task has led
to a successful completion of the project. Mr. Stephen
Moody made a major contribution in obtaining biblio-
graphic entries and placing them in categories. Ms.
Marie Holt's typing contribution through several
drafts was above and beyond the call of duty. I thank
the many authors that provided us lists of publications
and selected abstracts. Finally, I wish to thank
Dr. John J. Mingo, Senior Research Associate, and the
rest of the research team for their many contributions
throughout the project that allowed me the time to
work on this Bibliography.



Part 1
BIBLIOGRAPHY FOR REGULATION
OF CONSUMER FINANCIAL SERVICES

I. MONETARY AND FINANCIAL THEORY AND POLICY

A. Demand for Money and Deposits

Alhadeff, David A., and Alhadeff, Charlotte P.

"The Struggle for Commercial Bank Savings."
Quarterly Journal of Economics, Vol. 72
(February 1958), 1-22.

Allen, Jimmy B. "Factors Determining the Volume of
Certificates of Deposits Outstanding: A Case
Study of the Drain-Off in 1969." American
Economist, Vol. 15 (Fall 1971), 32-38.

Arndt, E. H. D. "Safety for Savings." South African
Journal of Economics, Vol. 2 (September 1934),
273-297.

Babeau, A. "Economies of Scale in Household's Cash
Balances: A Series of Empirical Tests."
European Economic Review, Vol. 5 (August 1974),
87-101.

Bank Marketing Association. A Qualitative Analysis
of Why People Do Not Have Checking Accounts.
1971.

Barnett, Stephen Harold. "The Household Demand for
Demand Deposits, Savings and Time Deposits at
Commercial Banks, and Savings and Loan Shares."
Ph.D. Dissertation, New York University, 1969.

Barro, Robert J., and Santomero, Anthony M. "House-
hold Money Holdings and the Demand Deposit Rate."
Journal of Money, Credit, and Banking, Vol. 4

(May 1972), 397-413. .
Batra, Harold. "Dynamic Interdependence in Demand

for Savings Deposits." Journal of Finance,
Vol. 28 (May 1973), 507-514.
Baumol, William J. "Transaction Demand for Cash --

An Inventory Theoretic Approach." Quarterl
Journal of Economics, Vol. 28 (May 1973), 507-514.

1



MONETARY AND FINANCIAL THEORY AND POLICY

Becker, William E. "Determinants of the United States
Currency -- Demand Deposit Ratio." Journal of
Finance, (March 1975), 57-74.

Boyd, John H. "Bank Strategies in the Retail Demand
Deposit Markets." Journal of Bank Research,

Vol. 4 (Summer 1973), 111-121.

. "Deposit Rate Setting by Savings and
Loan Associations: Comment." Journal of Finance,
Vol. 26 (December 1971), 1155-1157.

. "Household Demand for Checking Account
Money: The Impact of Bank Pricing." Unpublished
working paper, Northwestern University, 1973.

Breen, William. "A Note on the Demand for Cash
Balances and the Stock Adjustment Hypothesis.”
International Economic Review, Vol. 22 (February
1971), 147-151. ]

Brunner, Karl, and Meltzer, Allan H. "Economies of
Scale in Cash Balances Reconsidered." Quarterly
Journal of Economics, Vol. 81 (August 1967),
422-436.

Campbell, Donald L., and Falero, Frank J. "Additional
Evidence on the Demand for Money." Quarterly
Review of Economics and Business, Vol. 2 (Summer
1971), 7-1le.

Carson, Deane. "Bank Earnings and the Competition
for Savings Deposits." Journal of Political
Economy, Vol. 67 (December 1959), 580-588.

"Bank Earnings and the Competition
for Savings Deposits: A Reply." Journal of
Political Economy, Vol. 69 (June 1961), 286-287.

Chase, Samuel B., Jr. "Household Demand for Savings
Deposits 1921-1965." Journal of Finance, Vol. 24
(September 1969), 643-658.

Chetty, V. K. "On the Long-Run and Short-Run Demand
for Money: Some Further Evidence." Journal of
Political Economy, Vol. 77 (November-December
1969), 921-931.

Cohan, Sandra B. "The Determinants of Supply and
Demand for Certificates of Deposit." Journal of
Money, Credit, and Banking, Part I, Vol. 5
(February 1973), 100-112.

"Commercial Bank Competition for Savings." Journal
of the American Bankers Association, Vol. 24
(April 1932).

Dewald, William G. "Bank Earnings and the Competition
for Savings." Journal of Political Economy, Vol.
69 (June 1961), 279-282.

Dickinson, H. D., and Starleaf, D. R. "Polynomial
Distributed Lag Structures in the Demand Function

2



MONETARY AND FINANCIAL THEORY AND POLICY

for Money." Journal of Finance, Vol. 27
(December 1972), 1035-1043.

Duesenberry, James S. "The Portfolio Approach to the
Demand for Money and Other Assets." Review of
Economics and Statistics, Vol. 45 (February 1963),
1-24.

Edwards, Franklin R. "More on Substitutability Be-
tween Money and Near Monies." Journal of Money,
Credit, and Banking, Vol. 4 (August 1972), 551-
571.

Feige, Edgar L. The Demand for Liquid Assets: A
Temporal Cross-Section Analysis. Englewood
Cliffs, New Jersey: Prentice-Hall, 1964.

"Temporal Cross Section Specification
of the Demand for Demand Deposits." Journal of
Finance, Vol. 29 (June 1974), 923-940.

Ferber, Robert; Forsythe, John; Guthrie, Harold W.;
and Maynes, E. Scott. "validation of a National
Survey of Consumer Financial Characteristics:
Savings Accounts." Review of Economics and
Statistics, Vol. 51 (November 1969), 436-444.

Fieldhouse, R. C. "Certificates of Deposit."

Essays in Money and Credit, New York: Federal
Reserve Bank of New York.

Fisher, Douglas. "Real Balances and the Demand for
Money." Journal of Political Economy, Vol. 78
(November-December 1970), 1340-1354.

Friedman, Benjamin M. "Financial Flow Variables and
the Short-Run Determination of Long-Term Interest
Rates." Journal of Political Economy, forth-
coming 1977.

Friedman, Milton. "The Demand for Money: Some
Theoretical and Empirical Results." Journal of
Political Economy, Vol. 67 (August 1959), 327-
351.

Friedman, Milton, and Schwartz, Anna J. A Monetary
History of the U.S., 1867-1960. National Bureau
of Economic Research. Studies of Business
Cycles, No. 12. Princeton: Princeton University
Press, 1963.

Frost, Peter A. "Bank Services, Minimum Cash Balances,
and the Firm's Demand for Money." Journal of
Finance, Vol. 25 (December 1970), 1029-1039.

Gandolfi, Arthur E. "The Demand for Commercial Bank
Deposits During the Great Contraction." Ph.D.
Dissertation, Columbia University.

"Stability of the Demand for Money

During the Great Contraction -- 1929-1933."

Journal of Political Economy, Vol. 82 (September-

October 1974), 969-983.

3




MONETARY AND FINANCIAL THEORY AND POLICY

Gibson, William E. "Demand and Supply Functions for
Money in the United States: Theory and
Measurement." Econometrica, Vol. 40 (March

1972), 361-370.

. "Deposit Demand, 'Hot Money,' and
the Viability of Thrift Institutions." Brookings
Papers on Economic Activities, Vol. 3 (1974),

593-632.
Guthrie, Harold W. "Consumers' Propensities to Hold
Liquid Assets." Journal of the American Statistical

Association, Vol. 55 (September 1960), 469-590.

Hamburger, Michael J. "The Demand for Demand Deposits:
A Comment." Research Paper 73-22. Federal
Reserve Bank of New York, 1973.

. "Household Demand for Financial
Assets.” Econometrica, Vol. 36 (January 1968),
97-118.

Hartley, Phillip. "The Demand Function for Selected
Liquid Assets: A Temporal Cross Section Analysis."
Ph.D. Dissertation, University of Washington, 1966.

Hendershott, Patric H., and Lennon, Richard C. "The
Financial Behavior of Households: Some Empirical
Estimates." Journal of Finance, Vol. 30 (June
1975), 733-739.

Horvitz, Paul M. "Bank Earnings and the Competition
for Savings, A Further Comment." Journal of
Political Economy, Vol. 70 (February 1962), 86-87.

Johnson, Karen. "Competitive Interest Payments on
Bank Deposits and the Long-Run Demand for Money:
A Comment." American Economic Review, (December
1976) , 953.

Jordan, Jerry Lee. "The Market for Deposit Type Fin-
ancial Assets." Ph.D. Dissertation, University
of California at Los Angeles, 1969.

Kaminow, Ira. "The Household Demand for Money: An
Empirical Study." Journal of Finance, Vol. 24
(September 1969), 579-596.

Klein, Benjamin. "Competitive Interest Payments on
Bank Deposits and the Long Run Demand for Money."
American Economic Review, Vol. 64 (December 1974),
931-949.

. "Competitive Interest Payments on
Bank Deposits and the Long Run Demand for Money:
A Reply." American Economic Review, (December
1976), 958-960.

. "The Payment of Interest on Commer-
cial Bank Deposits and the Price of Money: A




MONETARY AND FINANCIAL THEORY AND POLICY

Study of the Demand for Money." Ph.D. Disserta-
tion, University of Chicago, 1970.

Klein, Michael A., and Murphy, Neil B. "The Pricing
of Bank Deposits: A Theoretical and Empirical
Analysis." Journal of Financial and Quantitative
Analysis, Vol. 6 (March 1971), 747-76l.

Laidler, David. "The Rate of Interest and the Demand
for Money -- Some Empirical Evidence." Journal
of Political Economy, Vol. 74 (December 1966),
543-555.

Laudadio, Leonard. "More on Conventional Wisdom and
Competition for Personal Savings Deposits."
Canadian Journal of Economics, Vol. 1 (August
1968), 648-649.

"On the Competition for Savings."

Canadian Journal of Economics and Political
X Science, Vol. 33 (May 1967), 295-296.

Laumas, Gurcharan S. "The Degree of Moneyness of
Savings Deposits." American Economic Review,
Vol. 58 (June 1968), 501-503.

"The Permanent Rate of Interest
and the Demand for Money." Southern Economic
Journal, Vol. 36 (April 1970), 458-461.

"Savings Deposits in the Defini-
tion of Money." Journal of Political Economy,
Vol. 77 (November-December 1969), 982-996.

Laumas, Prean S. "The Role of Savings Deposits as
Money." Journal of Money, Credit, and Banking,
Vol. 1 (November 1969), 789-795.

Lavely, J. "Diversity of Interest Rates on Bank
Savings Accounts.” Indiana Business Review,
Vol. 48 (September-October 1973), 20-24.

Lee, Tong H. "Alternative Interest Rates and the
Demand for Money: The Empirical Evidence."
American Economic Review, Vol. 57 (December
1967), 1168-1181.

"Alternative Interest Rates and the
Demand for Money: Reply." American Economic
Review, Vol. 59 (June 1969), 412-418.
"Substitutability of Non-Bank Intermediary
Liabilities for Money: The Empirical Evidence."
Journal of Finance, Vol. 21 (September 1966),
441-457.

Leidig, Robert Donald. "The Design and Use of a De-
mand Deposit Data System for Commercial Banks."
Ph.D. Dissertation, University of Michigan, 1972.

Litzenberger, Robert H. "The Effect of Credit on the
Transaction Demand for Cash: Comment." Journal
of Finance, Vol. 26 (December 1971), 1161-1162.

5



MONETARY AND FINANCIAL THEORY AND POLICY

Longbrake, William A., and Cohan, Sandra B. "The

NOW Account Experiment." Journal of Bank
Research, Vol. 5 (Summer 1974), 71-85.
Lydall, H. F. "Income Assets and the Demand for

Money." Review of Economics and Statistics,
Vol. 40 (February 1958), 1-14.

McCall, John J. "Differences Between the Personal
Demand for Money and the Business Demand for
Money." Journal of Political Economy, Vol. 68
(August 1960), 358-368.

McGee, V. E. "Forecasting Bank Deposits Using Time
Series Analysis, Regression, and a Combined
Regression-Time Series Approach." Faculty
Working Paper 10/74M. Hanover, New Hampshire:
Darmouth College, Amos Tuck School of Business
Administration, 1974.

Marcus, Edward. "The Impact of Credit Cards on Demand
Deposit Utilization." Southern Economic Journal,
Vol. 26 (Aoril 1960), 314-316.

Marwah, Kanta. "Competitive Interest Payments on Bank
Deposits and the Long-Run Demand for Money: A
Comment." American Economic Review, (December
1976), 955-957.

Meltzer, Allan H. "The Demand for Money: The Evidence
from Time Series." Journal of Political Economy,
vVol. 71 (June 1963), 219-246.

Miller, Merton H., and Orr, Daniel. "The Demand for
Money by Firms: Extension of Analytic Results."
Journal of Finance, Vol. 23 (December 1968),
735-759.

. "A Model of the
Demand for Money by Firms." Quarterly Journal
of Economics, Vol. 80 (August 1966), 413-435.

Morrison, George R., and Selden, Richard T. "Time
Deposit Growth and the Employment of Bank Funds."
A study prepared for the Association of Reserve
City Bankers. Chicago, Illinois, 1965.

Motley, Brian. "Household Demand for Assets: A Model
of Short-Run Adjustments." Review of Economics
and Statistics, Vol. 52 (August 1970), 236-241.

Mueller, Eva, and Osborne, Harlow. "Consumer Time
and Savings Balance: Their Role in Family
Liquidity." BAmerican Economic Review, Vol. 55
(May 1965), 265-275.

Mullins, David Wiley, Jr. "The Demand for Money by
Firms, Restrictions on the Interest Rate on Demand
Deposits, and a Theory of Compensating Balances."
Ph.D. Dissertation, Sloan School of Management,
Massachusetts Institute of Technology, 1975.




MONETARY AND FINANCIAL THEORY AND POLICY

Murphy, Neil B. "A Cross-Section Analysis of Demand

Deposit Variability." Journal of Financial and
Quantitative Analysis, Vol. 3 (March 1968), 87-
95.

"The Demand for New York State Mutual

Savings Bank Deposits: 1960-1969." Journal of

Finance, Vol. 26 (June 1971), 713-718.

. "A Test of the Deposit Relationship
Hypothesis." Journal of Financial and Quanti-
tative Analysis, Vol. 2 (March 1967), 53-59.

Murphy, Neil B.; Bell, Frederick W.; Temple, E.; and
Kreuger, L. "Determinants of Demand Deposit
Variability." Magazine of Bank Administration,
(July 1967).

Murphg, Neil B., and RQ¥Ster, C. "Profitability.of

eposit Activity of Low Income Areas." Working
Paper No. 71-25. Washington, D.C.: Federal
Deposit Insurance Corporation, 1971.

Norton, Frank E. Bank Deposits and Legal Requirements.
Berkeley-Los Angeles: University of California,
1959.

O'Brien, James M. "The Household as a Saver."
Federal Reserve Bank of Philadelphia, Business
Review, (June 1971), 14-23.

Ochs, Jack. "The Transaction Demand for Money and
Choices Involving Risk." Journal of Political
Economy, Vol. 76 (March-April 1968), 289-291.

Orr, Daniel. Cash Management and the Demand for
Money. New Directions in Management and
Economics. New York: Praeger, 1971.

Penson, John B. "Demand for Financial Assets in the
Farm Sector: A Portfolio Balance Approach.”
American Journal of Agricultural Economics, Vol.
54 (May 1972), 163-174.

Pritchard, L. J. "Should Commercial Banks Accept
Savings Deposits?" Readings in Financial
Institutions. Edited by Marshall D. Ketchum.
Boston: Houghton Mifflin, 1965, 37-54.

Prochnow, Herbert, Jr. "Time Deposit Banking."
Banking Law Journal, Vol. 82 (November 1965),

941-959.
Projector, Dorothy S. "Survey of Changes in Family
Finances." Washington, D.C.: Board of Governors

of the Federal Reserve System, 1968.

Pugh, 0lin S., and Wood, Oliver G., Jr. "Bank Service
Charges in the South." National Banking Review,
Vol. 4 (December 1966), 175-181.




MONETARY AND FINANCIAL THEORY AND POLICY

Ross, Myron H. "Large Economic Units, Banks, and the
Transactions Demand for Money." Quarterly Journal

of Economics, Vol. 81 (August 1967), 522-531.

Rowan, David C. "The Demand for Current Account De-
posits." Department of Economics and Economic
Theory, Discussion Paper in Economics and
Econometrics No. 7204. Southhampton, England:
University of Southhampton, 1973.

Santomero, Anthony M. "A Model of the Demand for
Money by Households." Journal of Finance, Vol.
29 (March 1974), 89-102.

"On the Role of Transaction
Costs and the Rates of Return on the Demand
Deposit Decision." Philadelphia: Federal Re-
serve Bank of Philadelphia, 1975.

Santomero, Anthony M., and Barro, Robert J. "House-
hold Money Holdings and the Demand Deposit Rate."
Journal of Money, Credit, and Banking, Vol. 4
(May 1972), 397-413.

Sastry, Roma A. S. "The Effect of Credit on Trans-
actions Demand for Cash." Journal of Finance,
Vol. 25 (September 1970), 777-781.

Saving, Thomas R. "Transactions Costs and the Demand
for Money." Journal of Money, Credit, and
Banking, Vol. 4 (May 1972), 245-259.

"The Value of Time and Economies
of Scale in the Demand for Cash Balances."
Journal of Money, Credit, and Banking, Vol. 6
(February 1974), 122-124.

Serfaty, Abraham. "The Kinked Supply Function for
Savings-Banks Deposits -- A Note." Journal of
Bank Research, Vol. 7 (Spring 1976), 93-96.

Shatto, Gloria G. "Money Substitutes for the Household
Sector." Mississippi Valley Journal of Business
and Economics, Vol. 5 (Spring 1970), 76-80.

Sinkey, Joseph F., Jr. "Some Empirical Evidence on the

Substitutability Between Bank and Nonbank Deposits.

Working Paper No. 72-16. Washington, D.C.: Fed-
eral Deposit Insurance Corporation, 1972.

Slovin, Myron B., and Shuska, Marie E. "The Structural
Shift in the Demand for Money." Journal of
Finance, Vol. 30 (June 1975), 721-733.

Snyder, Edward P. "Ownership of Demand Deposits.”
Federal Reserve Bulletin, Vol. 46 (1960), 367-370.

Taylor, Lester D., and Newhouse, Joseph P. "On the
Long-Run and Short-Run Demand for Money: A
Comment." Journal of Political Economy, Vol.

77 (September-October 1969), 851-856.




MONETARY AND FINANCIAL THEORY AND POLICY

Thomson, Thomas David. "The Demand of Commercial Banks
for Cash Assets: A Cross-Sectional Analysis."
Ph.D. Dissertation, University of Chicago, 1967.

Tobin, James. "The Interest Elasticity of Transactions
Demand for Cash." Review of Economics and
Statistics, Vol. 38 (August 1956), 241-247.

Uhler, R. S., and Cragg, J. G. "The Structure of
the Asset Portfolios of Households." Review of
Economic Studies, Vol. 38 (July 1971), 341-357.

Wachtel, Paul. "A Model of Interrelated Demand for
Assets by Households." Annals of Economic and
Social Measurement, Vol. 1 (April 1972), 129-140.

Weinrobe, Maurice D. "A Simple Model of the Pre-
cautionary Demand for Money." Southern Economic
Journal, Vol. 39 (July 1972), 11-18.

White, Kenneth J. "The Effect of Bank Credit-Cards
on the Household Transactions Demand for Money."
Journal of Money, Credit, and Banking, Vol. 8
(February 1976), 51-62.

B. Financial Structure and Monetary Policy

Alhadeff, David A. "Credit Controls and Financial
Intermediaries." American Economic Review,

Vol. 50 (September 1960), 655-671.

American Bankers Association. The Commercial Banking
Industry. Englewood Cliffs, New Jersey:
Prentice-Hall, 1962.

Ascheim, Joseph. "Commercial-Bank Uniqueness."

Journal of Political Economy, Vol. 78 (March-
April 1970), 353-355.°

"Commercial Banks and Financial
Intermediaries Fallacies and Policy Implications."
Journal of Political Economy, Vol. 67 (February
1959), 59-71.

"The Contract Between Commercial
Banks and Financial Intermediaries." Monetar
Policy: The Argument from Keynes' to Friedman.
Edited by Wilbur Hamovitch. Boston: Heath, 1966.

Austin, Douglas V. ed. Bibliography: Financial In-
stitutions Management, Competitive Structure and
Conduct, and Legislation and Requlation. Studies
in Financial Institutions No. 9. Toledo, Ohio:
Financial Institutions Academy, Business Research
Center, College of Business Administration, Univer-
sity of Toledo.

Barro, Robert J., and Santomero, Anthony M. "Output
and Employment in a Macro Model with Discrete
Transactions Costs." Journal of Monetary
Economics, Vol. 2 (July 1976), 297-310.

9




MONETARY AND FINANCIAL THEORY AND POLICY

Benavie, Arthur. '"Intermediaries in a Macroeconomic
Model." Journal of Finance, Vol. 22 (September
1967), 441-453.

Black, Fischer. "Banking and Interest Rates in a
World Without Money." Journal of Bank Research,
Vol. 1 (Autumn 1970), 8-20.

Brimmer, Andrew F. "Member Bank Borrowing, Portfolio
Strategy, and the Management of Federal Reserve
Discount Policy." Western Economic Journal,
Vol. 10 (September 1972), 243-297.

. "Monetary Policy, Interest Rate
Ceilings and the Access of State and Local
Governments to the Capital Market." Remarks
before the mid-year meeting of the Maryland
State Bar Association, February 6, 1970.

Carson, Deane, ed. Banking and Monetary Policy.
Homewood, Illinois: R. D. Irwin, Inc., 1963.

Clayton, G. "British Financial Intermediaries in
Theory and Practice." Economic Journal, Vol.

72 (December 1962), 869-886.

Commission on Money and Credit, Report of the
Commission. Money and Credit. Englewood Cliffs,
New Jersey: Prentice-Hall, 1961.

Croome, David R., and Johnson, Harry G. Money in
Britian, 1959-1969. The Papers of the Radcliffe
Report -- Ten Years After. Conference at Hove
Sussex, October 1969. London: Oxford University
Press, 1972.

Davis, E. W., and Yeomans, K. A. "Competition and
Credit Control: The Rubicon and Beyond."

Lloyds Bank Review, Vol. 107 (January 1973),

44-55.
Davis, Richard G. "An Analysis of Quantitative Credit
Controls and Related Devices." Brookings Papers

on Economic Activities, (1971), 65-96.

. "Open Market Operations, Interest
Rates, and Deposit Growth." Quarterly Journal
of Economics, Vol. 79 (1965), 431-454.

Dirks, Frederick C. "Banking and Money Market Arrange-
ments in the United States." Finance and
Development, Vol. 7 (September 1970), 49-57.

Fand, David I. "The Viability of Thrift Intermediaries
as Financial Institutions." Banca Nazionale del
Lavoro-Quarterly Review, Vol. 106 (September
1973), 235-268.

Ford, William F., and Tuccilo, John A. '"Monetary
Policy Implications of the Hunt Commission Report."
Quarterly Review of Economics and Business, Vol.
13 (Autumn 1°973), 93-103.

10



MONETARY AND FINANCIAL THEORY AND POLICY

Fortune, Peter. . "The Effectiveness of Recent Poli-
cies to Maintain Thrift Deposit Flows." Journal
of Money, Credit, and Banking, Vol. 7 (August
1975), 297-315.

Friedman, Milton, and Schwartz, Anna J. A Monetary
History of the U.S., 1867-1960. National Bureau
of Economic Research. Studies on the Business
Cycle No. 12. Princeton: Princeton University
Press, 1963.

Friend, Irwin. "The Effects of Monetary Policies on
Nonmonetary Financial Institutions and Capital
Markets." Private Capital Markets. Report to
the Commission on Money and Credit. Englewood
Cliffs, New Jersey: Prentice-Hall, Inc., 1962.

Gilbert, Ronald D. "Monetary Policy Implications of
the Hunt Commission Report: Comment." Quarterly
Review of Economics and Business, Vol. 14
(Summer 1974), 107-108.

Goldfeld, Stephen M. Commercial Bank Behavior and
Economic Activity: A Structural Study of
Monetary Policy in Postwar United States.
Amsterdam: North Holland Publishing Company,
1966.

Goldsmith, Raymond W. Financial Intermediaries in
the American Economy Since 1900. New York:
National Bureau of Economic Research, 1958.

. Financial Structure and

Development. New Haven: Yale University Press,
1969.

. The Share of Financial Inter-
mediaries in National Assets, 1900-1949.
Occasional Paper No. 42. New York: National
Bureau of Economic Research, 1942.

Golembe Associates, Inc. The Economic Power of
Commercial Banks. New York: The American
Bankers Association, 1969.

Golembe, Carter H. "Our Remarkable Banking System."
Virginia Law Review, Vol. 53 (June 1967), 1091.

Gramley, Lyle, and Chase, Samuel B., Jr. "Time
Deposits and Monetary Analsyis." Federal Re-
serve Bulletin, Vol. 51 (October 1965), 1380-
1406.

Greenbaum, Stuart I., and Ali, Mukhtar M. "Need
Interest Rates on Bank Loans and Deposits Move
Sympathetically?" Journal of Finance, Vol. 29
(June 1974), 963-971.

Gurley, John G., and Shaw, Edward S. Money in a
Theory of Finance. Washington, D.C.: The
Brookings Institution, 1960.

11



MONETARY AND FINANCIAL THEORY AND POLICY

Guttentag, Jack M. "Credit Availability, Interest
Rates, and Monetary Policy." Southern Economic
Journal, Vol. 26 (January 1960), 219-228.

Guttentag, Jack M., and Lindsay, Robert. "The
Uniqueness of Commercial Banks." Journal of
Political Economy, Vol. 76 (September-October
1968), 991-1014.

Harris, D. G. "Interest Rates, Non-Price Terms, and
the Allocation of Bank Credit." Southern
Economic Journal, Vol. 40 (January 1974), 428-

433.
Hester, Donald D. "Financial Disintermediation and
Policy." Journal of Money, Credit, and Banking,

Vol. 1 (August 1969), 600-617.

Hester, Donald D., and Tobin, James. Financial
Markets and Economic Activity. Cowles Founda-
tion for Research in Economics at Yale Univer-
sity, Monograph 21. New Haven: Yale University
Press, 1971.

Hunt, Lacy H., II. "Bank Credit and the Money Stock:
Their Roles in the Determination of Income in
the Post Accord Period." Journal of Finance,
vVol. 29 (June 1976), 941-954.

Kane, Edward J., and Malkiel, Burton Gordon. "Bank
Portfolio Allocation, Deposit Variability, and
the Availability Doctrine." Quarterly Journal
of Economics, Vol. 79 (February 1965), 113-134.

Keehn, Richard H. "A Note on the Cost of Trade
Credit and the Discriminatory Effects of
Monetary Policy." Journal of Finance, Vol. 29
(December 1974), 1581-1582.

Kliman, M. L. "The Administered Bank Rate and Its
Announcement Effect." Canadian Journal of
Economics, Vol. 7 (November 1974), 625-641.

Krooss, Herman E., and Blyn, Martin R. A History
of Financial Intermediaries. New York: Random
House, 1971.

Larson, T. A. "Credit Market Efficiency and the
Allocation of Resources: A Quantitative
Approach." Ph.D. Dissertation, Texas A&M
University, 1971.

Meltzer, Allan H. "Aggregative Consequences of
Removing Restrictions." Journal of Bank Research,
vol. 3 (Summer 1972), 72-83.

Minsky, Hyman P. "Financial Intermediation in the
Money and Capital Markets." 1Issues in Monetary
Analysis. Edited by Guido Pontecorvo, Robert
P. Shay, and Albert G. Hart. New York: Holt,
Rinehart and Winston, Inc., 1967.

12



MONETARY AND FINANCIAL THEORY AND POLICY

Morton, Walter H. "The Structure of the Capital Mar-
ket and the Price of Money." American Economic
Review, Vol. 44 (May 1954), 440-454.

Moyer, T. "Interest Payments on Required Reserve
Balances." Journal of Finance, Vol. 21 (March
1966), 116-118.

Nadler, Paul S. Commercial Banking in the Economy.
2nd edition. New York: Random House, 1973.

Nevai, Edward. "Regional Policy and the Role of
Banking." Working Paper No. 9. Minneapolis:
Federal Reserve Bank of Minneapolis, 1971.

Noyes, Guy E. "Bank Competition and Monetary Policy."
Federal Reserve Bank of Philadelphia, Business
Review, (April 1970), 20-25.

O'Brien, James M. "Can Credit Controls Be Controlled?"
Federal Reserve Bank of Philadelphia, Business
Review, (January 1972), 3-8.

Orr, D., and Mellon, W. G. "Stochastic Reserve Losses
and Expansion of Bank Credit." American Economic
Review, Vol. 51 (September 1961), 614-623.

"Stochastic Reserve Losses
and Expansion of Bank Credit: Errata." American
Economic Review, Vol. 53 (September 1963), 745.

Peltzman, Samuel. "The Banking Structure and the
Transmission of Monetary Policy." Journal of
Finance, Vol. 24 (June 1968), 387-411.

Penner, R. G., and Silber, W. L. "The Interaction
Between Federal Credit Programs and the Impact
of the Allocation of Credit." American Economic
Review, Vol. 63 (December 1973), 838-852.

Pesek, Boris P. "Bank's Supply Function and the Equi-
librium Quantity of Money." Canadian Journal of
Economics, Vol. 3 (August 1970), 357-385.

Peterson, Richard L. "The Impact of General Credit
Restraint on the Supply of Commercial Bank Con-
sumer Installment Credit, A Comment." Journal
of Money, Credit, and Banking, (November 1976),

. 527-535. :

Pontecorvo, Guido; Shay, Robert P.; and Hart, Albert G.
Issues in Banking and Monetary Analysis. New York:
Holt, Rinehart, and Winston, Inc., 1967.

Poole, William. "Commercial Bank Management in a Sto-
chastic Model: Implications for Monetary Policy."
Journal of Finance, Vol. 23 (December 1968), 769-791.

Pritchard, Leland J. "Commercial Banks and Financial
Intermediaries: Fallacies and Policy Implications:
A Comment." Journal of Political Economy, Vol.

68 (October 1960), 518-522.

13



MONETARY AND FINANCIAL THEORY AND POLICY

Pye, Gordon, and Young, Ian. "The Effect of Deposit
Rate Ceilings on Aggregate Income." Journal of
Finance, Vol. 27 (December 1972), 1023-1031.

Richter, Rudolph. "The Banking System within Macro-
Economic Theory." German Economic Review, Vol.
6 (1968), 273-293.

Riesz, M. "The Main Issues of Credit Theory in the
Past 25 Years." Acta Oeconomica, Vol. 10 (1973),
233-246.

Ross, Myron H., and Zelder, Raymond E. "The Relation-
ship Between Price and Interest Rate Elasticities
and Monetary Policy." Quarterly Review of
Economics and Business, Vol. 10 (Spring 1970),
67-74.

Santomero, Anthony M. "A Note on Interest Rates and
Prices in General Equilibrium." Journal of
Finance, Vol. 28 (September 1973), 997-1000.

Scott, Ira O. "Monetary Policy, The Theory of Assets,
and the Availability of Credit." Ph.D. Disser-
tation, Harvard University, 1953.

Shapiro, Robert. "Financial Intermediaries, Credit
Availability, and Aggregate Demand." Journal
of Finance, Vol. 21 (September 1966), 459-468.

Shubik, Martin. "Commodity Money, Oligopoly, Credit,
and Bankruptcy in a General Equilibrium Model."
Western Economic Journal, Vol. 11 (March 1973),
24-38.

Silber, William L. "Portfolio Substitutability,
Regulations, and Monetary Policy." Quarterly
Journal of Economics, Vol. 83 (May 1969),

197-219.

Slovin, Myron B. "Financial Disintermediation in a
Macroeconomic Framework: Comment." Journal of
Finance, Vol. 29 (June 1974), 1016-1019.

Smith, Paul F. "Concepts of Money and Commercial
Banks." Journal of Finance, Vol. 21 (December
1966) , 635-649. ‘

Smith, Warren L. "Financial Intermediaries and
Monetary Controls.” Quarterly Journal of
Economics, Vol. 73 (November 1959), 533-553.

Solomon, Ezra. "Financial Institutions in the
Savings-Investment Process." Proceedings of
a Conference on Savings and Residential Financing.
Chicago: U.S. Savings and Loan League, 1959.

. "The Issue of Financial Intermediaries."
Money and Economic Activity: Readings in Money
and Banking, 2nd edition. Edited by Lawrence
S. Ritter. Boston: Houghton, Mifflin, 1961.

14



MONETARY AND FINANCIAL THEORY AND POLICY

Stigler, George J. "Financial Intermediaries and
the Allocation of Capital Mobilization in the
United States, 1863-1913." Journal of Economic
History, Vol. 29 (December 1969), 657-686.

Tamagna, Frank M. "The Changing Banking System and
Its Impact on Policies." Commercial Banking
in a Modern Economy: Seminar Sponsored by
the Bank of Italy, Quaderni di Ricerche, No. 7.
Milan: Dott A. Gioffri, 1971.

, ed. commercial Banking in Modern
Economy: Seminar Sponsored by the Bank of Ttaly,
Quaderni di Ricerche, No. 7. Milan: Dott A.
Gioffri, 1971.

Teigen, Ronald L. " A Structural Approach to the
Impact of Monetary Policy." Journal of Finance,
Vol. 19 (May 1964), 284-308.

Tobin, James. "Commercial Banks as Creators of
'Money'." Banking and Monetary Studies. Edited
by Deane Carson. Homewood, Illinois: Richard
D. Irwin, Inc., 1963.

"Deposit Interest Ceilings as a
Monetary Control." Journal of Money, Credit,
and Banking, Vol. 2 (February 1970), 4-14.

Tobin, James, and Brainard, William. "Financial
Intermediaries and the Effectiveness of
Monetary Controls." American Economic Review,
Vol. 53 (May 1964), 383-400.

Towey, Richard E. "Money Creation and the Theory of
the Banking Firm." Journal of Finance, Vol.

29 (March 1974), 57-72.

Townsend, William S. "Money, Monetary Policy, and
the Role of Financial Intermediaries."
Mississippi Valley Journal of Business and
Economics, Vol. 6 (Spring 1971), 43-54.

U.S. Congress. Economic Joint Committee. Credit
Flows and Interest Cost. Joint committee
print, 94th Congress, lst Session, March 17,

1975.
Vaswanathan, P., and Mayo, Caesar. "A Note on 'The
Fed's RCPC Performance.'" Journal of Bank

Research, Vol. 6 (Spring 1975), 70-71.

Wallach, Henry C. "The Financial System in 1990."
A Look at Business in 1990. A summary of the
U.S. White House Conference on the Industrial
World. Washington, D.C.: U.S. Government
Printing Office, 1972.

Warburton, Clark. Depression, Inflation, and Monetary
Policy, Selected Papers 1945-1953. Baltimore,
Maryland: The Johns Hopkins Press, 1966.

15



