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Islamic business finance is based on strong ethical regulations as suggested by
Islamic literature, such as the Qur’an and the Traditions of the Prophet of Islam,
and could be considered as a subclass of the wider subject of ethical standards in
business. This book highlights the basic principles of Islamic business ethics and
their implications in today’s global business environment. It highlights the most
important features of Islamic banking and finance in relation to the core principles
of Sharia law. It is the most comprehensive book to date, in terms of the number
of Qur’anic verses and Traditions of the Prophet relating to this subject, which are
interspersed throughout the text. It explains how ethics are defined both in general
terms and within the context of an Islamic perspective. In addition, it provides
a logical interpretation of Islamic principles of business ethics, while keeping
in view the contemporary business practices. Topics such as digital currencies,
money laundering, etc. are discussed at length. This book also discusses the new
and emerging ethical issues faced by business and industry globally.

This book will be a valuable reference guide for students, teachers and
researchers of Islamic banking and finance.

Hussain Mohi-ud-Din Qadri, Ph.D. is deputy chairman of the Board of
Governors of Minhaj University Lahore (MUL) and associate professor at the
School of Economics and Finance at MUL. He is also president of Minhaj-ul-
Quran International, MQI; chairman of the Minhaj Education Society (which
runs 650 schools and colleges throughout Pakistan), chairman of Aghosh Orphan
Care Homes, chairman of Al-Mawakhat Islamic Microfinance and chairman of
Minhaj Halal Certification Pakistan. He has also been affiliated with the University
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international speaker.



Islamic Business and Finance Series
Series Editor: Ishaq Bhatti

There is an increasing need for western politicians, financiers, bankers, and
indeed the western business community in general to have access to high quality
and authoritative texts on Islamic financial and business practices. Drawing on
expertise from across the Islamic world, this new series will provide carefully
chosen and focused monographs and collections, each authored/edited by an
expert in their respective field all over the world.

The series will be pitched at a level to appeal to middle and senior management
in both the western and the Islamic business communities. For the manager with
a western background the series will provide detailed and up-to-date briefings on
important topics; for the academics, postgraduates, business communities, man-
ager with western and an Islamic background the series will provide a guide to best
practice in business in Islamic communities around the world, including Muslim
minorities in the west and majorities in the rest of the world.

Islamic Social Finance
Entrepreneurship, Cooperation and the Sharing Economy
Edited by Valentino Cattelan

Rethinking Islamic Finance
Markets, Regulations and Islamic Law
Ayesha Bhatti and Saad Azmat

Social Justice and Islamic Economics
Theory, Issues and Practice
Edited by Toseef Azid and Lutfi Sunar

The Growth of Islamic Finance and Banking
Innovation, Governance and Risk Mitigation
Edited by Hussain Mohi-ud-Din Qadri and M. Ishaq Bhatti

Business Ethics in Islam
Hussain Mohi-ud-Din Qadri

For more information about this series, please visit www.routledge.com/Islamic-
Business-and-Finance-Series/book-series/ISLAMICFINANCE


http://www.routledge.com
http://www.routledge.com

Business Ethics in Islam

Hussain Mohi-ud-Din Qadri

£} Routledge

g Taylor &Francis Group
LONDON AND NEW YORK



First published 2020
by Routledge
2 Park Square, Milton Park, Abingdon, Oxon OX14 4RN

and by Routledge
52 Vanderbilt Avenue, New York, NY 10017

Routledge is an imprint of the Taylor & Francis Group, an informa business
© 2020 Hussain Mohi-ud-Din Qadri

The right of Hussain Mohi-ud-Din Qadri to be identified as author of this
work has been asserted by him in accordance with sections 77 and 78 of the
Copyright, Designs and Patents Act 1988.

All rights reserved. No part of this book may be reprinted or reproduced or
utilised in any form or by any electronic, mechanical, or other means, now
known or hereafter invented, including photocopying and recording, or in any
information storage or retrieval system, without permission in writing from
the publishers.

Trademark notice: Product or corporate names may be trademarks or
registered trademarks, and are used only for identification and explanation
without intent to infringe.

British Library Cataloguing-in-Publication Data
A catalogue record for this book is available from the British Library

Library of Congress Cataloging-in-Publication Data

Names: Qadri, Husain Mohi-ud-Din, author.

Title: Business ethics in Islam / Hussain Mohi-ud-Din Qadri.

Description: Milton Park, Abingdon, Oxon ; New York, NY : Routledge, 2020. |
Series: Islamic business and finance | Includes bibliographical references
and index.

Identifiers: LCCN 2019027801 | ISBN 9780367344917 (hardback) |
ISBN 9780429326189 (ebook)

Subjects: LCSH: Business ethics—Islamic countries. | Business—Religious
aspects—Islam. | Islamic ethics.

Classification: LCC HF5387.5.185 Q235 2020 | DDC 297.5/644—dc23

LC record available at https://lccn.loc.gov/2019027801

ISBN: 978-0-367-34491-7 (hbk)
ISBN: 978-0-429-32618-9 (ebk)

Typeset in Times New Roman
by Apex CoVantage, LLC


https://www.lccn.loc.gov

Contents

Foreword
Author’s preface

1 Islamic economic system and its main characteristics

1.1 The importance of good intentions for traders 1
1.2 The significance of trade and commerce in Islam 4
1.3 The meaning of expressing gratitude to God 7

1.4 Islamic guidance in wealth acquisition 16

1.5 The means of sustenance in life 32

1.6 Turning to Divine guidance 35

1.7 A caution on earning money 36

2 The key features of the Islamic economic system

2.1  Positive aspects of sale and trade 43
2.2 Prohibitive aspects of sale and trade 65

3 Reflections on licit and illicit transactions

3.1  The basic principles for halal and haram 80

3.2 Islamic guidelines on the slaughtering of animals 81
3.3 Licit businesses 84

3.4 Classification of prohibited business transactions 90
3.5 Unlawful things are that prohibited for everyone 95

3.6 lllicit businesses 97

4 Sharia rules on usury (riba)

4.1  Prohibition of riba in the Qur’an 118
4.2 Prohibition of riba in Hadith 119
4.3 Usury (1ibad) and its kinds 121

X
X1

43

78

118



vi

Contents

Restrictions for the business class 126
5.1  Cheating 128
5.2 Oath-taking 132
5.3  Hoarding 134
54  Greed 137
5.5 Concealing defects of a commodity 139
5.6 Aiding and abetting evils 141
Seven highly destructive practices of traders 145
6.1  Worshipping others with Allah 146
6.2  Black magic 147
6.3 Murder 149
6.4  Riba (usury) 151
6.5  Consuming orphans’wealth 153
6.6  Fleeing from the battlefield 155
6.7  Slandering chaste, innocent, faithful women 156
6.8  The cure for deadly trading practices 157
The legal status of contracts 161
7.1  Mortgages 161
7.2 Insurance 161
7.3 Takaful: an alternative to conventional insurance 162
7.4 Charging a fee on signing a deal between the seller
and the buyer 166
7.5 Offering a gift by way of intercession 166
The Islamic way of business and trade 168
8.1  Truthfulness 169
8.2 Honesty in dealings 170
8.3 Disclosing defects 173
8.4  Giving full weight and measure 174
8.5  Practising leniency 176
8.6 Prohibition of exploiting the ignorant 177
8.7  Restriction of the centralisation of wealth 178
8.8  Squandering resources 178
8.9 Proscription of money laundering 179
8.10 Receiving gifts in official capacity is bribery 181
8.11  The right to return purchased items 182
8.12  Pricing theory 182



10

11

12

Contents Vil

813 Trust 183

8.14  Fulfilment of promises 184

8.15 Contentment 187

8.16 Altruism 191

8.17 Forgiving and overlooking 192

8.18 Unburdening the burdened 194

8.19  Conditions of a valid sale transaction 197

Sharia rules on giving and receiving loans 206

9.1  Documentation and witnesses for loan agreement 206
9.2 The excellent merit of granting loans 207

9.3 The etiquette of recovering a loan 207

9.4 Repayment of loans 208

9.5  Allowing delay to a penniless person 209

9.6 Return of the loan in a better way 211

9.7 Juristic conditions for contracting a loan 212

Zakat 216

10.1 Importance of zakat 216

10.2  Insufficiency of paying zakat 218

10.3  Two kinds of zakat 219

10.4  Benefits of zakat 220

10.5 Who shall give zakat? 222

10.6  Recipients of zakat 223

10.7  Zakat on unlawfully acquired resources 225
10.8 Rates of zakat 226

10.9  Conditions for obligating zakat 226

10.10 Types of wealth subject to the prescribed Alms 226
10.11 When must zakat be paid on a commodity? 231

Contemporary issues in Islamic business and trade 235

11.1  Strategic planning: an Islamic perspective 235
11.2  Importance of strategic planning in businesses 237
11.3  The principles of marketing in Islam 238

Islamic system of banking and finance 243

12.1  The objectives of Islamic banks 243
12.2  Role of Islamic banks in economic development 243
12.3  Features of Islamic banking 244



viii

Contents
12.4  Prospects of Islamic banking 245
12.5 A blueprint for an interest-free economic system 245
12.6  Conclusion 246

Glossary 248
Bibliography 253
257

Index



Foreword

In the Name of Allah, the Most Gracious, the Most Merciful

Ethics, as conventionally understood, refers to a set of moral principles that
control or influence a person’s behaviour. It is also defined as a system of moral
principles that deals with what is good or bad as well as what constitutes one’s
moral duties and obligations. If we go by the meaning of the Greek word éthos or
hé éthike tekné, from which the English word “ethics” is derived, then in discuss-
ing ethics or moral philosophy we are referring to nothing less than the compre-
hensive scope of the moral sciences in all domains of human life. Therefore, in
light of its etymology, the fundamental significance of ethics as a field of study in
business and economics becomes quite clear. Ethics presents itself as a very broad
academic discipline due to its diverse facets. Having immense scope and complex-
ity, ethics is very significant because of its invaluable applications, particularly in
the field of business.

In the contemporary world, there has been a growing interest in business ethics.
Many issues and challenges have arisen due to changes in the means of production
and trade, advances in information technology, rise of globalization of consumer
products, advent of internet banking, and developments in the role and impact of
financial institutions and multinational corporations. The current global business
environment is in dire need of finding ways to meet these challenges. Such an
undertaking will require determining how to utilize ethics as well as choosing
which set of ethics to use. In capitalist countries, ethics has not been prioritized in
business activities for quite a long time. Further, secularist ideological orientation
has pushed ethical values to a secondary place and detached economic activity
from its domain. This has led to the emergence of many problems in the world.
Unethical approach to business has always received criticism from the scholars of
various religions, philosophers and business community around the world.

This book is precisely a treatment of business ethics in its various dimensions.
It is a prominent addition in the literature on Islamic business ethics and finance,
given the fact that books on the subject are relatively sparse, especially those writ-
ten by Muslim scholars. Its author, Dr Hussain Mohi-ud-Din Qadri, presently the
deputy chairman of the Board of Governors at Minhaj University Lahore, Pakistan
and the president of Minhaj-ul-Quran International, is to be applauded for produc-
ing this substantial work on an eclectic array of issues dealing with business ethics.



x Foreword

He has succeeded in presenting these inherently difficult issues in a lucid way that
makes them relatively easy to understand. Dr Qadri is well-qualified and capable
of dealing with this subject.

He is a well-reputed author of books on Islamic economics and banking, Islamic
finance, economics of natural resources, history of economic thought, political
economy, and international trade. He has published dozens of volumes in English
and Urdu, languages that cover a huge block of readership. I hope that this vol-
ume is his first of many more to come in the crucial area of business ethics. This
volume is comprised of deeply essential topics that were published in Urdu but
have now been extensively revised for this publication. Given its comprehensive
handling of issues in business ethics, this volume will be of great importance to
academics and scholars of various academic disciplines, particularly those in field
of business ethics.

I wish Dr Qadri well at Minhaj University Lahore, Pakistan, and hope he will
continue to produce impactful and scholarly works in his main academic field.

Professor M. Kabir Hassan

IDB Laureate in Islamic Banking and Finance
Designation: Professor of Finance

Address: 20 Cycas, Kenner, LA 70065, USA
Date: May 21, 2019



Author’s preface

When humans look to the Lord for guidance, the Almighty Allah tells them to tread
in the footsteps of His Messenger (Allah bless him and give him peace). Every
aspect of the Messenger’s (Allah bless him and give him peace) life and conduct
is a role model for human beings.

i
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In truth, in (the sacred person of) Allah’s Messenger (Allah bless him and
give him peace) there is for you a most perfect and beautiful model (of
life) for every such person that expects and aspires to (meet) Allah and
the Last Day and remembers Allah abundantly.

The Messenger (Allah bless him and give him peace) imparts wisdom-laden
advice to humanity and guides the misguided. That is why everyone is in need of
the guidance with which Allah raised him.
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Indeed, Allah conferred a great favour on the believers that He raised
amongst them (the most eminent) Messenger (Allah bless him and give
him peace) from amongst themselves, who recites to them His Revela-
tions, purifies them, and educates them on the Book and Wisdom though,
before that, they were in manifest error.

In the same way, the life of the Messenger (A/lah bless him and give
him peace) is a role model for the business community. In order to learn
how he conducted himself in regard to trade and commerce, we need to
make a deep study of the Qur’anic verses and Traditions of the Prophet
Muhammad (Allah bless him and give him peace). With the purpose of
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guiding sellers, manufacturers and corporations, Qur’anic verses and Pro-
phetic Traditions with commentary have been compiled on the following
pages. Islamic business ethics not only enable a person to experience
spirituality and nearness to the Lord, but they also guarantee success in
this worldly life.

Introduction to ethics

Ethics, in general, denotes the moral principles or standards of human conduct and
a society’s perception of what is good and bad. The moral principles of a society
epitomise its common values. It follows certain, but not all, core ethics that are
shared by societies universally. Concerned with norms, these moral principles
serve as a guide to human conduct. The ethical regulation of behaviour is indis-
pensable for the well-being of individuals and communities.

According to the Oxford Advanced Learner’s Dictionary, the term “ethics”
refers to a set of “moral principles that control or influence a person’s behaviour.”
The Merriam-Webster Dictionary defines the term as a system of moral principles
that deals with what is good and bad as well as what is one’s moral duty and obliga-
tion. Encyclopaedia Britannica explains, “Ethics, also called as moral philosophy,
[is] the discipline concerned with what is morally good and bad, right and wrong.
The term is also applied to any system or theory of moral values or principles.”

An Islamic perspective

The faithful must do right, intending to merit the pleasure of Almighty Allah
(The Exalted). To achieve this objective, Islam offers elements of theoretical and
practical ethics. For the purpose of gaining awareness of the former, the Qur’an
and Prophetic Traditions contain sufficient material. The grand ideas of Islam
were exemplified by Allah’s Messenger (Allah bless him and give him peace).
When asked about the character of the Prophet (Allah bless him and give him
peace), ‘A’isha (may Allah be well pleased with her) said that the character of
the Prophet (Allah bless him and give him peace) was the Qur’an. Then she
recited the verse, “And assuredly, you are placed high on the Most Glorious
and Exalted (seat of) character (i.e., adorned with the Qur’anic morality and
endowed with the character traits of Allah)” [Q.67:4] and then, “In truth, in (the
sacred person of) Allah’s Messenger there is for you a most perfect and beautiful
model (of life)” [Q.33:21].! Whatever the Qur’an contains of manners, directives,
proscriptions, promises, warnings, the Prophet (Allah bless him and give him
peace) embodied them.

As regards the theoretical basis of ethics, the Qur’an underscores right con-
duct through core values which are independent of temporal and spatial boundar-
ies. The believers are required to put them into action, emulating the normative
practice of the Messenger (Allah bless him and give him peace). They include
justice, integrity, truthfulness, charity, gratitude, sincerity, faithfulness, sobriety,
patience, modesty, prudence and discretion. Scattered throughout the Muslim
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Scripture, they direct individual and communal character and instil in us the
moral rules that govern our conduct towards fellows, friends, working associ-
ates and strangers.

The faithful are under obligation to comply with Qur’anic directives and build
a righteous society where virtue is nurtured and evil is avoided. Allah says:
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You are the best community brought forth for (the guidance of) mankind:
you enjoin righteousness, forbid evil and believe in Allah.?

The Messenger (Allah bless him and give him peace) himself encouraged good-
ness and decency, more through his conduct than his discourses and orations. He
described his conduct in these words:

~ £

I have been sent to perfect good character.?

Islamic literature enlightens us about a range of ethical values that the followers
of Islam must practise. They pertain to social contracts; the institution of mar-
riage; familial issues; equality of the sexes; and dealings with neighbours, fellows,
friends and relatives. It is essential for one to deal with these categories in business
transactions, in public and private life.

Notes

1 Narrated by Ahmad b. Hanbal in al-Musnad, 6:91 §24645.
2 Qur’an, 3:110.
3 Narrated by al-Bayhaqi in a/-Sunan al-kubra, 10:191 §20571.
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1 Islamic economic system and
its main characteristics

1.1 The importance of good intentions for traders

Purity of intention is one of the cornerstones, fundamental supports and most
important integrals of religion. Islam places great stress on making Allah (The
Exalted) one’s sole objective in devotional acts and mutual dealings. In order
to instil pure thoughts, intentions and constant Divine awareness in the faithful,
Allah, the Exalted, said in the Qur’an:
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And he who leaves his home, migrating towards Allah and His Messenger
(Allah bless him and give him peace), and then death overtakes him (on
the way), his reward with Allah is ensured and Allah is Most Forgiving,
Ever-Merciful !

It is essential that believers strive solely to please the Divine. However, to attain
eternal salvation pure intention is a must in carrying out every matter pertaining
to this world and the next.

Prophetic Traditions also give emphasis to being truthful, upright and honest in
one’s intention. So that believer’s every deed is for the sake of Allah, the Messenger
(Allah bless him and give him peace) told his community how actions are valued:
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According to ‘Umar b. al-Khattab, Allah’s Messenger said: “Actions are

valued according to the intention, and every man is credited with what he
intended. If someone’s emigration was to Allah and His Messenger, his
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emigration was therefore to Allah and His Messenger, and if someone’s
emigration was to acquire some worldly benefit, or to take a woman in
marriage, his emigration was to that to which he emigrated.”

The very act of earning one’s keep is an act of service to the Divine when the
intention is wholesome. Ka’b b. ‘Ujra (may Allah be pleased with him) narrated:
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A person passed by the Prophet (Allah bless him and give him peace),
and his companions commented after seeing his body and his hard work:
“Messenger of Allah, what if his work is for the sake of Allah?”” Allah’s
Messenger replied: “If he has left (his house) for earning livelihood for
his children, he is in the path of Allah, and if he has left (his house)
for his old parents, it is again in the path of Allah, and if he has left his
house for making his effort, he is in the path of Allah. However, if he has
stepped out from his house for vanity and outward show, he is following
the Devil’s path.””

When one performs a lawful act, Allah accepts it, on condition that it is carried
out for His sake.

According to Abt Hurayra‘Abd al-Rahman b. Sakhr (may Allah be pleased
with him):
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Allah’s Messenger (Allah bless him and give him peace) said: “Allah
does not observe your bodies and your forms, but He does observe your
hearts.”

In one version, the wording is: “Allah does not observe your forms
and your properties, but he does observe your hearts and your deeds.”™

Indeed, in Islam the mundane and permissible affairs of life are transformed
into acts of obedience if they are accompanied by noble intentions. The act of
managing even our most routine affairs of life can change into worship and
devotion to Allah provided that their good intention exist. So, if someone eats
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nourishing food in order to can meet religious and social obligations, his or her
act of consuming food will be considered worship, deserving of recompense in
the world to come.

In contrast, a scripturally forbidden act remains unlawful regardless of purpose.
In the light of the Qur’an and Hadith, evil deeds cannot change into good ones
under any circumstance — no matter how good the intention, how worthy the aim.
The Muslim religion does not condone employing unlawful means in order to
achieve “laudable” ends. It insists that not only the aim be reasonable and fair but
also that the means chosen be just. Therefore, the common thesis, “the end justifies
the means,” is contrary to Islamic law.

Allah is so gracious that when humans intend to do good, He orders angels to
record a good deed to their credit, but their transgressions are recorded against
them only when they are committed.

According to Abli Hurayra (may Allah be pleased with him), Allah’s Messenger
(Allah bless him and give him peace) said:
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Allah says (to angels): “If My servant intends to commit a bad deed, you
must not record it against him until he commits it. Then, if he commits it,
you must record it with its equivalent (sin). If he refrains from it for My
sake, you must record a good deed to his credit. If he intends to perform
a good deed, but he does not perform it, you must record a good deed to
his credit. If he does perform it, you must record the like of it to his credit,
from ten up to seven hundred times.”

The following Tradition also demonstrates the vital importance of forming
pious intentions even if one is unable to carry out the intended good action.
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According to Anas b. Malik that Allah’s Messenger returned from the
Tabiuk expedition and approached Medina and said: “In Medina there are
people who have been with you whatever distance you have travelled and
whatever valley you crossed.” They said: “Messenger of Allah (g), even
though they are in Medina?” He replied: “They are in Medina and a valid
excuse prevented them from coming.”
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1.2 The significance of trade and commerce in Islam

Islam is a holistic way of life for the whole of humanity as it caters to spiritual and
worldly needs. Importance is attached to commerce and trade in the Divine Scripture
and in the Prophetic conduct and discourses. The Qur’an gives clear directives and
regulations for running businesses. The Messenger himself (Allah bless him and
give him peace) demonstrated the worth of trade by choosing it as an occupation.

Before the arrival of Islam, an Abrahamic monotheistic religion, many Arabs
were traders. The Holy Book of Islam describes the trade journeys of the Arabs
in various seasons as a Divine grace towards them. Social and economic prosper-
ity of the people of Mecca depended on their trading caravans. Their two annual
trade caravans, one to Yemen in the winter and the other to Syria in the summer,
have been described.
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To awake drive amongst the Quraysh, they were acclimatized to the sum-
mer and the winter (commercial) trips. So they should worship the Lord
of this (Sacred) House (Ka'ba, to give Him thanks), who has fed them in

hunger (i.e., provided them sustenance in starving conditions) and secured
them from fear (of foes i.e., blessed them with secure and peaceful life).

The following ordinance urges the faithful on choosing trading as a career.

L
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O believers! Do not devour one another’s wealth unlawfully amongst
yourselves unless it is a trade by your mutual agreement and do not kill
yourselves

Another commandment charges the faithful followers of Islam to spread
through the land, when the congregational prayers on Friday are, and to seek
Allah’s grace — that is, trade.
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Then after the Prayer is offered, disperse in the land and (then) look for

Allah’s bounty (i.e., sustenance). And remember Allah much so that you
may attain prosperity.’
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Even after performing pilgrimage, the faithful may engage in sale and trade so
that people might reap religious and material rewards.

And it is no sin on you if you (also) seek your Lord s bounty (through trade
during the hajj days)."°

Trade is permitted in the interests of pilgrims that they may fulfil the necessar-
ies of life. Though pilgrimage to the House of Allah is undertaken to seek Divine
approval, its material benefits cannot be discounted. The yearly Muslim pilgrimage
stimulates economic growth.

The Arabic word for pilgrimage is /ajj. A main religious obligation, it is pil-
grimage to Mecca and nearby sacred sites that all physically and financially able
Muslims are required to perform at least once in their lives." It is one of the five
basic institutions of Islam, along with the profession of faith in Allah and Muham-
mad as His Messenger (Allah bless him and give him peace), prayer, obligatory
alms and fasting during the holy month of Ramadan.

According to Ibn ‘Umar (may Allah be well pleased with him and his father),
Allah’s Messenger (Allah bless him and give him peace) said:

Islam has been founded on five things: (1) the testimony that there is no God
but Allah and that Muhammad is Allah’s Messenger, (2) performance of the
ritual Prayer, (3) payment of zakat (an obligatory charity), (4) the Pilgrimage,
and (5) the fast of Ramadan."?

Seeing the optimum economic, strategic and diplomatic potential in the hajj
season, Muslim governments should organize and manage this activity as a large-
scale project. Not only does the 4ajj stimulate various economic sectors in Muslim
lands, but the centrality of the Ka ba contributes to anchoring the Muslim commu-
nity in a world of increasing globalization and cross-border financial transactions.
Moreover, the economics of the Aajj may play a decisive role in strengthening
relations and fostering brotherhood among the Muslim countries.

On deriving material benefit from the hajj activity, Allah says in the Qur’an
(2:198):
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p o 59 p S0 4% 2 o Ao Z o < % P Lo T
o 130 e 12 (Rl 50 0555 2 Sl Tyt of i 1K o
AUal g Al 3 A8 05 28108 S 898505 o 234

And it is no sin on you if you (also) seek your Lord s bounty (through trade
during the hajj days). Then when you return from ‘Arafat, celebrate the
remembrance of Allah near Mash’ar al-haram (Muzdalifa). And remem-
ber Him as He has guided you. And you were certainly wandering dis-
orientated before."
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Ibn ‘Abbas (may Allah be well pleased with him) reported:
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Dhii al-Majaz and ‘Ukaz were the markets of the people in the time of igno-
rance. When Islam came, people did not really like to trade in them until it
was revealed: And it is no sin on you if you (also) seek your Lords bounty
(through trade during the hajj days) [Qur’an 2:198] in the Aajj festival.'*

First and foremost, Islamic directives are meant to deliver people from penalty
and attain the good pleasure of Allah in the Afterlife, yet the Divine command-
ments, when practised, benefit the practitioners in material terms too. The same is
true of the activity of /ajj. It has been observed when the Islamic hajj is celebrated,
through its impact on investors’ sentiments, it boosts the stock market as well.

The previous finding supports the notion that pilgrimage positively affects
the Islamic investor’s emotions; this principal religious obligation — drawing the
believers nearer to Allah — leads to an optimistic sentiment that influences invest-
ment decisions.

Prophetic Traditions also emphasise the place of trade and merchants; some of
these are cited next.

Rafi’ b. Khadij (may Allah be well pleased with him) narrated that Allah’s Mes-
senger (Allah bless him and give him peace) was asked, “What type of earning is
best?”” He replied:
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A man’s work with his hand and every business transaction that is
approved.'

According to Jabir b. ‘Abd Allah (may Allah be well pleased with him), Allah’s
Messenger (Allah bless him and give him peace) said:
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May Allah show mercy to a man who is lenient when he sells, lenient
when he buys and lenient when he asks for payment!'

According to Sakhr al-Ghamidt (may Allah be well pleased with him), Allah’s
Messenger (Allah bless him and give him peace) said:
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“Allah, bless my nation in their early morning!”
He (the narrator) said: “Sakhr was a trader, and he used to send his goods
out at the beginning of the day, and his wealth grew and increased.”"’

Once Allah’s Messenger (Allah bless him and give him peace) saw the people
doing business so he said: “People of trade!” and they replied to him, turning their
necks and their gazes towards him, and he said:
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Indeed the merchants will be resurrected on the Day of Resurrection with
the wicked, except the one who has fear of Allah, who behaves charitably
and is truthful."®

‘Umar b. al-Khattab (may Allah be well pleased with him) narrated that the
Messenger (Allah bless him and give him peace) said:

Ol ey (Gile LI
The importer is blessed with provision and the hoarder is cursed."

Ibn ‘Abbas (may Allah be pleased with him) reported that Allah’s Messenger
(Allah bless him and give him peace) said there are twenty ways of making a
livelihood. Nineteen of them are inclusively for traders and only one way is open
to industrialists.?

1.3 The meaning of expressing gratitude to God

Gratitude (shukr) is a feeling of being thankful to those who do any favour to us. From
the Islamic perspective, none deserves our gratitude more than Allah, from whom we
received our existence and what we possess. Humans have every reason to be grateful
to Allah for His loving care, mercy and favours. Everything positive — exceptional
talent, good luck or fine weather — emanates from Allah. So as to inspire a feeling of
thankfulness in us, the Qur’an directs our attention to His most important handiwork:
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The One) Who created you (from a fertile ovum in the mother’s womb),
then, (to structure your limbs at the fetal stage,) He shaped you aright,
then brought about proportionate alteration in your constitution.*'
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Since Allah has inculcated a sense of gratefulness in us, we must remain true
to our primordial nature. The Prophetic Traditions enjoin us to pay thanks to the
Almighty on the one hand and to be appreciative of the efforts of others for our
sake, on the other hand. Ingratitude towards one’s fellow beings is, in the estimation
of the Messenger (Allah bless him and give him peace), in fact, lack of gratitude
to the Sustainer.?

In many verses of the Holy Qur’an, such as the following, Allah divides people
into grateful and ungrateful classes in order to motivate us to join those who serve
Him with gratitude. The faithful are required to follow in the footsteps of the
Prophet Sulayman.
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Then the one who had some knowledge of the (heavenly) Book submit-
ted: “I can bring it [the throne of the Queen] to you before your vision
turns back to you (i.e., even before the twinkling of an eye).” So, when
(Sulayman [Solomon]) saw it (the throne) placed before him, he said:
“This is by the Grace of my Lord so that He may put me to the test
whether I thank (Him) or not. And he who thanks (Allah), his gratitude
is for the good of his own self, and he who is ungrateful, then surely my
Lord is Self-Sufficient, Most Generous.”™

Although the act of displaying gratitude to the Creator for His grace is an
obligation, Allah is most munificent towards those who discharge their duty.
Allah says:
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And (recall) when your Lord proclaimed: “If you are thankful, I shall
certainly increase (My blessings on) you, and if you are ungrateful, then
My torment is surely severe.

At another place, Allah the Exalted states how He will recompense grateful souls:
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And whoever desires the reward of this world, We give him of that; and
whoever longs for the reward of the Hereafter, We give him of that; and
soon shall We pay reward (affluently) to those who pay thanks.*
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Allah Most High says elsewhere:
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And Allah will soon reward those who give thanks (by remaining steadfast
in hardship).*

Also Anas b. Malik (may Allah be pleased with him) reported that Allah’s Mes-
senger (Allah bless him and give him peace) said:
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Allah is pleased with a person who eats some food and then praises Him
for it, or who takes a drink and then praises Him for it.?’

It is mandatory for Muslim traders to remember Allah through contemplation
and active service without fail. Even business transactions should be a means of
serving the Creator. Allah says in the Holy Book:
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(Blessed with the Divine Light) are those servants (of Allah) whom neither
trade nor sale diverts from the remembrance of Allah and from establish-
ing Prayer and paying Zakat (the Alms-due. Even whilst performing their
worldly duties) they keep fearing the Day when hearts and eyes will (all)

overturn (with terror), so that Allah gives them the best reward for the (good)
deeds they have done, and bestows upon them (still) more out of His bounty >

Nothing should divert the faithful from remembrance of Allah. They are urged
to attain eternal peace through living a balanced life in the world.
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O believers! Let not your wealth and your children make you neglectful
of the very remembrance of Allah. And whoever does so, it is they who
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are the losers. And spend (in the way of Allah) out of (the wealth) which
We have given you before death approaches one of you, and he says: “O
my Lord, why did You not give me respite for a short while so that I could
donate in charity and become one of the most pious?”” And Allah never
grants respite to anyone when his hour of death approaches. And Allah
is Well Aware of the actions that you do.*

True Muslims are not heedless of their obligation towards the Divine even when
they are buying or selling anything in the marketplace. The Holy Prophet (Allah
bless him and give him peace) said on this score:
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Whoever enters the marketplace and says: “There is none worthy of wor-
ship except Allah, Alone, without partner, to Him belongs the dominion,
and to Him is all the praise. He gives life and causes death, He is Living
and does not die. In His Hand is the good, and He has power over all
things,” Allah shall record a million good deeds for him, wipe a million
evil deeds away from him, and raise a million ranks for him.*

When sellers feel grateful to the Lord of Bounties within and display their
thankfulness to Him through their conduct, they will certainly experience content-
ment and serenity. Souls fully contented with their lot may not deceive anyone,
even if they suffer. The very fabric of society grows stronger through grateful
people, since they are productive human beings.

1.3.1 Bounties are Divine gifts

One of the most important teachings of the Muslim religion is that the expression
of thanks to Allah the Exalted is the key to attracting abundance, happiness, pros-
perity and inner peace. A thankful appreciation for our tangible and intangible gifts
helps us focus our mind on Allah Most High, a thought we fail to care about on
account of preoccupations with the materialistic world and its attractions.

Gratitude is a personality trait which corrects our perceptions by reminding us
that whatever good things happen to us do not happen by coincidence, so we must
not take our comforts and pleasures for granted. The bestower of grace and boun-
ties is none other than Allah, who states in the Qur’an:
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And whatever blessing you have been provided with is from Allah alone !
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The Almighty also says,
0.2 Yo disss

And He found you poor and made you rich (self-sufficient with
self-contentment).**

The Prophet (Allah bless him and give him peace) taught his associates to
express thanks to Allah, the Exalted, and entreat Him to enable them to show
gratitude to Him as is due unto Him.
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According to Mu’adh b. Jabal (may Allah be pleased with him), Allah’s
Messenger (Allah bless him and give him peace) held his hand one day,
then said: “Mu’adh, I swear by Allah I love you. I swear by Allah I love
you. [ advise you, Mu’adh, that you must not fail to say at the conclusion
of every ritual prayer: ‘Allah, help me to remember You, to give thanks
to You, and to worship You well!’”*

The expression of thankfulness to the Sustainer requires of us to praise the
Benefactor by making mention of His benevolence and obeying Him by night and
by day, in secret and in public. The tongues, the ears, the bodies and the hearts of
the truly grateful servants are obedient to the Lord, so they express their gratitude
by their words and deeds.

When traders really feel within their souls that their bounties are a Divine
bestowal, they will share them with those who lack such bounties. They will never
boast of their abundance and attribute it to their own hard work and skill like
Haman, who said,

This wealth has been given to me only on the basis of (the professional)
knowledge and skill I possess.**

1.3.2 A means of warding off punishment

The attitude of gratitude instils treasures within, and its performer is enriched by
the Lord. In contrast, not feeling thankful to Allah (Most High) for all His boun-
ties can deprive us of peace and tranquillity, even if we possess piles of wealth.
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The consequence of neglecting the Almighty and His favours is too dreadful to
contemplate. He says in the Qur’an:
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And (recall) when your Lord proclaimed: “If you are thankful, I shall
certainly increase (My blessings on) you, and if you are ungrateful, then
My torment is surely severe.

Making one ungrateful is the Devil’s primary mission. After refusing to bow
down to the Prophet Adam (peace be upon him), Satan the Archdeceiver said:
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I will assuredly approach them from their front, from their rear, from
their right and from their left, and (consequently) You will not find most
of them grateful 3

Faith in Allah implies gratefulness, while ingratitude implies disbelief in the
eyes of the Lord of all:
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So remember Me, I shall remember you. And always be thankful to Me and
never be ungrateful to Me.>’

However, Allah, Most Kind to His creatures, provides us a way to escape that
punishment by rendering thanks to Him. He says:
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Why should Allah torment you if you become grateful and believe? And
Allah is Most Appreciative (of every truth), Well Aware (of every act).?®

Gratitude is an obligation, not an option; therefore, we should thank Allah, the
Exalted, for everything that He has provided us.

1.3.3 Focusing on the positive

An attitude of gratitude fosters positivity in believers, which always results in a
win—win situation. Incorporating gratitude into one’s life leaves a beneficial effect
on one’s personality, so that one develops an optimistic outlook and is appreciative
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of commonplace blessings. Instead of dwelling on problems, difficulties and suf-
ferings, grateful souls focus on possibilities and solutions. This behaviour increases
their level of happiness and satisfaction. The following Prophetic Tradition teaches
us a sanguine attitude in good and hard times alike.

According to Suhayb (may Allah be pleased with him), Allah’s Messenger
(Allah bless him and give him peace) said:
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How wonderful is the case of the believer, for all his affairs are good.
This does not apply to anyone but the believer. If something good
happens to him, he is thankful for it and that is good for him; if some-
thing bad happens to him, he bears it with patience, and that is good
for him.*

Good times are opportunities for demonstrating gratitude, whilst moments of
trial are occasions for holding oneself in patience. The people who are patient in
tribulation, adversity and distress may not get ruffled, since Allah is with them
and loves them.

Spall 3813y
Allah is (always) with those who observe patience.*°

1.3.4 Recognizing the favour of others

Feeling and expressing gratitude is a great virtue and the most exquisite form of
courtesy which we must practise. We must cultivate the habit of being grateful to
our fellows for all the things they do for our sake. According to the Prophet (Allah
bless him and give him peace), genuine gratitude to Allah implies giving thanks
to the doers of good.

According to Abt Sa’1d (may Allah be pleased with him), Allah’s Messenger
(Allah bless him and give him peace) said:

ﬁ\ﬁgécJU\ﬁwéw
Whoever is not grateful to the people is not grateful to Allah.*!
The preceding Tradition demonstrates that anyone who does not feel grateful to

his or her fellow beings, then how can that ungrateful be grateful to the Cherisher
and Sustainer of the worlds?



